ence of economies of scale. On the contrary, the flexibility of small firms is seen essential to adapt to changing economic conditions 4 . -The importance of services has been increasing rapidly since the 1970s and small firms are more likely to engage in services than in manufacturing 5 . points out that entrepreneurship may be an attractive life-strategy for many people, including disadvantaged groups in the labour market (e.g., women, migrants and others). Altogether, Acs, Desai and Hessels 7 claim that the influence of entrepreneurship on economic growth and regional development may differ between the efficiency--driven phase and innovation-driven phase. While the efficiency-driven phase indicates a negative influence of entrepreneurship on economic growth and regional development, the innovation-driven phase indicates a positive influence of entrepreneurship on economic growth and regional development. Moreover, Acs, Desai and Hessels emphasize the importance of distinguishing between the opportunity driven entrepreneurship on one hand and the necessity driven entrepreneurship on the other hand because the former type of entrepreneurship positively influences economic growth and regional development.
The above-mentioned considerations about the influence of entrepreneurship on economic growth and regional development are the main interest of this paper. In this regard, these considerations are embedded within the so called One Belt, One Road Initiative, which is described by Overholt as: "a vision of common development of up to 60 (Eurasian and African) 
Methodology
The methodology of this paper is based on the Global Entrepreneurship Monitor (hereafter referred to as GEM) database. As Allen and others claim: "GEM is a major research project aimed at describing and analyzing entrepreneurial processes within a wide range of countries"
11 . Therefore, the GEM database is an appropriate source of information for our kind of analysis. In this regard, the following methodological steps were taken:
-Firstly, the countries that participate in the One Belt, One Road Initiative and concurrently in the GEM surveys were chosen. Overall, forty countries were included into the subsequent analyses.
-Secondly, the variables relating to entrepreneurial behaviour were selected (see table 1 for the list of these variables), and data for the last available year from the GEM Global Entrepreneurship Monitor database were taken. -Thirdly, the structure of variables was simplified using principal component analysis (PCA). In this regard, the Measure of Sampling Adequacy (MSA) was calculated to decide on the inclusion of each variable into PCA. The threshold of 0.50, as suggested e.g. by Janssens and others 13 was used. The MSA results indicated that the MOTIVATION variable should be omitted from PCA. Hence, PCA was performed on the remaining seven variables (Varimax Rotation), extracting two principal components on the basis of the Kaiser's criterion, i.e., eigenvalue of 1.0 or more 14 . The two extracted components may be interpreted as follows. The first component is highly loaded by the five variables relating to entrepreneurial opportunities, capabilities, intentions, status and careers. Therefore, the first component is understood as a proxy of entrepreneurial potential in the countries (ENTREP_PO-TENTIAL). The second component is highly loaded by the two variables relating to established businesses and early-stage entrepreneurial activity. Therefore, the second component is understood as a proxy of entrepreneurial density (ENTREP_DENSITY). Note that component scores were calculated for all countries and that these scores were used for clustering and classification of countries.
-Fourthly, K-means clustering was applied to classify the forty countries from the first step of the methodology into four groups. Three variables were used in the clustering procedure, i.e. MOTIVATION, ENTREP_POTENTIAL, and ENTREP_DEN-SITY. The number of groups was determined by the variance ratio criterion (VRC) as suggested e.g. by Calinski and Harabasz 16 . This is also the main result to meet the aim of this paper. In addition, the country clusters were characterized, considering also relations to their socioeconomic development.
Empirical results and discussion
Empirical results are discussed in the context of the four clusters of countries that were defined as the output of 15 GEM Global Entrepreneurship Monitor (2017) Cluster 1 includes nine countries that are characterized by high values of the variables ENTREP_POTEN-TIAL and ENTREP_DENSITY. Hence, these are the countries with a relatively high number of entrepreneurs and with a high entrepreneurial potential, however, the quality of entrepreneurs seems to be rather low, as indicated also by the variables MOTIVATION and also by the variable GDP per capita (PPP).
Cluster 2 includes only three high-income countries -Qatar, Saudi Arabia and Singapore. The common feature of these countries is a high value of the MOTI-VATION variable. Hence, the opportunity driven entrepreneurship is the distinguishing feature of the three countries. On the contrary, entrepreneurial density is relatively low.
Cluster 3 includes eighteen countries. These are more developed countries, as indicated by the variable GDP per capita (PPP), which are characterized particularly by their necessity driven entrepreneurship. The values of the two remaining variables -of the EN-TREP_POTENTIAL variable and especially of the ENTREP_DENSITY variable -are lower, suggesting a higher emphasis on large firms in economic structure of these countries.
Cluster 4 includes eleven countries that are characterized by relatively higher values of the MOTIVA-TION variable and of the ENTREP_DENSITY variable. Hence, the countries are characterized by a high number of entrepreneurs who utilize market opportunities for their entrepreneurial activities. However, the low value of the ENTREP_POTENTIAL variable, but also of the MOTIVATION variable, suggests a space for improvement.
Overall, our empirical results indicate that the distinction of the three phases of economic development -(1) factor-driven economic development; (2) efficiency-driven economic development; and (3) innovation--driven economic development -is relevant for the One Belt One Road Initiative countries. The first phase seems to be connected particularly with the characteristics of the cluster 1 countries, the second phase particularly with the characteristics of the cluster 3 countries, and the third phase particularly with the characteristics of the cluster 4 countries. However, the cluster 4 countries still lag behind the most developed countries, particularly when considering the MOTIVATION variable. Therefore, the potential of the innovation-driven phase of economic development seems to be not fully utilized. Altogether, the projects realized under the One Belt One Road Initiative create development potential for each of the four defined clusters of countries.
Conclusions
The aim of this paper was to analyze the characteristics of entrepreneurial behavior in the One Belt, One Road Initiative countries. This aim was achieved by identifying four clusters of countries with respect to the three variables relating: (a) to the importance of opportunitydriven entrepreneurship; (b) to entrepreneurial potential; and (c) to entrepreneurial density. In this regard, the features of the four clusters of countries indicate a relevance to the theoretical concept of the three phases of economic development -(1) factor-driven economic development; (2) efficiency-driven economic development; and (3) innovation-driven economic development. Moreover, there is a potential to stimulate economic development in all the four clusters of countries through entrepreneurship development. The One Belt One Road Initiative may play an important part in these efforts.
